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Guggenheim Solar ETF (TAN)
 
INVESTMENT OBJECTIVE
The Guggenheim Solar ETF (the "Fund") seeks investment results that correspond generally to the performance,
before the Fund’s fees and expenses, of an equity index called the MAC Global Solar Energy Index (the “Solar
Index” or the “Index”).
 
FEES AND EXPENSES OF THE FUND
This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund (“Shares”).
Investors purchasing Shares in the secondary market may be subject to costs (including customary brokerage
commissions) charged by their broker.
 

Annual Fund Operating Expenses (expenses that you pay each year 
as a percentage of the value of your investment) 
Management Fees 0.50%
Other Expenses 0.38%
Total Annual Fund Operating Expenses 0.88%
Fee Waiver and/or Expense Reimbursements1  -0.17%
Total Annual Fund Operating Expenses After Fee Waiver and/or Expense Reimbursements 0.71%

1 Guggenheim Funds Investment Advisors, LLC, the Fund's investment adviser (the "Investment Adviser"), has
contractually agreed through December 31, 2019 to waive fees and/or reimburse expenses to the extent
necessary to limit the operating expenses (excluding interest expenses, a portion of the Fund’s licensing fees,
offering costs, brokerage commissions and other trading expenses, taxes and extraordinary expenses such as
litigation and other expenses not incurred in the ordinary course of the Fund’s business) ("Operating Expenses")
of the Fund to 0.65% of average daily net assets of the Fund. The agreement will expire when it reaches its
termination or when the Investment Adviser ceases to serve as such. To the extent that the Fund incurs
expenses that are excluded from this limitation, the Fund’s expense ratio will increase.

 
EXAMPLE
This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other
funds. The Example does not take into account brokerage commissions that you may pay when purchasing or
selling Shares.
 
The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem all of
your Shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the Fund’s operating expenses remain the same. Although your actual costs may be higher or lower,
based on these assumptions your costs would be:
 

One Year  Three Years  Five Years  Ten Years 
$73 $281 $546 $1,304

 
The above Example reflects applicable contractual expense reimbursement arrangements for the current duration
of the arrangements only.

PORTFOLIO TURNOVER
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its
portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes
when Shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses
or in the Example, affect the Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover
rate was 53% of the average value of its portfolio.
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PRINCIPAL INVESTMENT STRATEGIES
The Fund, using a “passive” or “indexing” investment approach, seeks investment results that correspond generally
to the performance, before the Fund’s fees and expenses, of the Solar Index. As of November 30, 2016, the Solar
Index was comprised of approximately 22 securities selected based on the relative importance of solar power
within the company’s business model, as determined by MAC Indexing LLC (“MAC” or the “Index Provider”). The
market capitalizations of securities included in the Index range from approximately $211 million to approximately
$3.2 billion. The Index is designed to track companies within the following business segments of the solar energy
industry: companies that produce solar power equipment and products for end-users, companies that produce
fabrication products (such as the equipment used by solar cell and module producers to manufacture solar power
equipment) or services (such as companies specializing in the solar cell manufacturing or the provision of
consulting services to solar cell and module producers) for solar power equipment producers, companies that
supply raw materials or components to solar power equipment producers or integrators; companies that derive a
significant portion of their business from solar power system sales, distribution, installation, integration or
financing; and companies that specialize in selling electricity derived from solar power. The Index is comprised of
equity securities, including American depositary receipts (“ADRs”) and global depositary receipts (“GDRs”), traded
in developed markets. The depositary receipts included in the Index may be sponsored or unsponsored. The Index
Provider currently defines developed markets as the following countries – Australia, Austria, Belgium, Canada,
Denmark, Finland, France, Germany, Hong Kong, Ireland, Italy, Japan, the Netherlands, New Zealand, Norway,
Portugal, Singapore, Spain, Sweden, Switzerland, the United Kingdom and the United States. While the equity
securities comprising the Index are traded in developed markets, the issuers of such securities may be located in
emerging markets. Emerging market countries are countries that major international financial institutions, such as
the World Bank, generally consider to be less economically mature than developed nations. Emerging market
countries can include every nation in the world except the United States, Canada, Japan, Australia, New Zealand
and most countries located in Western Europe.
 
The Fund will invest at least 90% of its total assets in common stock, ADRs and GDRs that comprise the Index and
depositary receipts representing common stocks included in the Index (or underlying securities representing ADRs
and GDRs included in the Index). The Fund has adopted a policy that requires the Fund to provide shareholders
with at least 60 days notice prior to any material change in this policy or the Index. The Board of Trustees (the
"Board") of Claymore Exchange-Traded Fund Trust 2 (the "Trust") may change the Fund’s investment strategy and
other policies without shareholder approval, except as otherwise indicated.
 
The Fund may invest directly in one or more underlying securities represented by the depositary receipts included
in the Index under the following limited circumstances: (a) when market conditions result in the underlying
security providing improved liquidity relative to the depositary receipt; (b) when a depositary receipt is trading at
a significantly different price than its underlying security; or (c) the timing of trade execution is improved due to
the local market in which an underlying security is traded being open at different times than the market in which
the security’s corresponding depositary receipt is traded.
 
The Fund generally will invest in all of the securities comprising the Index in proportion to their weightings in the
Index. However, under various circumstances, it may not be possible or practicable to purchase all of the securities
in the Index in those weightings. In those circumstances, the Fund may purchase a sample of the securities in the
Index in proportions expected by the Investment Adviser to replicate generally the performance of the Index as a
whole. There may also be instances when the Investment Adviser may choose to overweight another security in
the Index or purchase (or sell) securities not in the Index which the Investment Adviser believes are appropriate to
substitute for one or more Index components, in seeking to accurately track the Index, such as: (i) regulatory
requirements possibly affecting the Fund’s ability to hold a security in the Index, (ii) restrictions or requirements in
local markets possibly rendering it infeasible or inefficient for the Fund to purchase or sell a security in the Index,
or (iii) liquidity concerns possibly affecting the Fund’s ability to purchase or sell a security in the Index. In addition,
from time to time securities are added to or removed from the Index. The Fund may sell securities that are
represented in the Index or purchase securities that are not yet represented in the Index in anticipation of their
removal from or addition to the Index pursuant to scheduled reconstitutions and rebalancings of the Index. The
Fund will concentrate its investments (i.e., invest 25% or more of its assets) in securities issued by companies
whose principal business activities are in the same industry or group of industries to the extent the Index is so
concentrated. As of August 31, 2016, the energy and industrials sectors each represented a substantial portion of
the Index.
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PRINCIPAL RISKS
Investors should consider the principal risks associated with investing in the Fund, which are summarized below. The
value of an investment in the Fund will fluctuate, and you could lose money by investing in the Fund. The Fund may
not achieve its investment objective. 

Asset Class Risk—The securities in the Fund’s portfolio may underperform the returns of other securities or indices
that track other industries, markets, asset classes or sectors.

Concentration Risk—If the Index concentrates in an industry or group of industries, the Fund’s investments will be
concentrated accordingly. In such event, the value of the Fund’s Shares may rise and fall more than the value of
shares of a fund that invests in securities of companies in a broader range of industries.
 
Depositary Receipt Risk—The Fund may hold the securities of non-U.S. companies in the form of depositary
receipts. The underlying securities of the depositary receipts in the Fund’s portfolio are subject to fluctuations in
foreign currency exchange rates that may affect the value of the Fund’s portfolio. In addition, the value of the
securities underlying the depositary receipts or shares may change materially when the U.S. markets are not open
for trading. Investments in the underlying foreign securities also involve political and economic risks distinct from
those associated with investing in the securities of U.S. issuers.

Energy Sector Risk—The energy sector is often cyclical and highly dependent on commodities prices. Securities
prices for companies in the energy sector may be affected by a variety of factors, including, among others,
worldwide energy prices, exploration costs, energy conservation efforts, changes in currency exchange rates,
government regulation and market, economic and political risks of the countries where energy companies are
located or do business. The Fund may be adversely affected by events or developments negatively impacting the
energy sector or commodities issuers within the energy sector.

Equity Securities Risk—The prices of equity securities generally fluctuate in value more than fixed-income
investments, may rise or fall rapidly or unpredictably and may reflect real or perceived changes in the issuing
company’s financial condition and changes in the overall market or economy. A decline in the value of equity
securities held by the Fund will adversely affect the value of your investment in the Fund. Common stocks
generally represent the riskiest investment in a company and dividend payments (if declared) to preferred
stockholders generally rank junior to payments due to a company's debtholders. The Fund may lose a substantial
part, or even all, of its investment in a company’s stock.

Foreign Securities and Currency Risk—Foreign securities carry unique or additional risks when compared to U.S.
securities, including currency fluctuations, adverse political and economic developments, unreliable or untimely
information, less liquidity, limited legal recourse and higher transactional costs.

Industrials Sector Risk—The industrials sector may be adversely affected by supply and demand for products and
services, product obsolescence, claims for environmental damage and product liability, imposition of import
controls and general economic conditions, among other factors. The Fund may be adversely affected by events or
developments negatively impacting the industrials sector or issuers within the industrials sector.

Issuer-Specific Changes Risk—The value of an individual security or particular type of security can be more volatile
than the market as a whole and can perform differently from the value of the market as a whole. The value of
securities of smaller issuers can be more volatile than that of larger issuers.

Market Price Risk—Shares are listed for trading on NYSE Arca and are bought and sold in the secondary market at
market prices. The market prices of Shares may fluctuate continuously during trading hours, in some cases
materially, in response to changes in the net asset value ("NAV") and supply and demand for Shares, among other
factors. Although it is expected that the market price of Shares typically will remain closely correlated to the NAV,
the market price will generally differ from the NAV because of timing reasons, supply and demand imbalances and
other factors. As a result, the trading prices of Shares may deviate significantly from NAV during certain periods,
especially those of market volatility. The Investment Adviser cannot predict whether Shares will trade above
(premium), below (discount) or at their NAV. Thus, an investor may pay more than NAV when buying Shares in the
secondary market and receive less than NAV when selling Shares in the secondary market. 
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Market Risk—The value of, or income generated by, the securities held by the Fund may fluctuate rapidly and
unpredictably as a result of factors affecting individual companies or changing economic, political, social or
financial market conditions throughout the world. The performance of these investments may underperform the
general securities markets or other types of securities.

Micro-Cap Company Risk—Micro-cap stocks involve substantially greater risks of loss and price fluctuations
because their earnings and revenues tend to be less predictable (and some companies may be experiencing
significant losses), and their share prices tend to be more volatile and their markets less liquid than companies
with larger market capitalizations. 

Non-Correlation Risk—The Fund’s return may not match the return of the Index for a number of reasons. For
example, the Fund incurs a number of operating expenses not applicable to the Index, and incurs costs in buying
and selling securities, especially when rebalancing the Fund’s securities holdings to reflect changes in the
composition of the Index. In addition, the performance of the Fund and the Index may vary due to asset valuation
differences and differences between the Fund's portfolio and the Index resulting from legal restrictions, cash
flows or operational inefficiencies. 

Non-Diversification Risk—The Fund is considered non-diversified because it may invest a large portion of its assets
in a small number of issuers. As a result, the Fund is more susceptible to risks associated with those issuers and the
Fund may experience greater losses and volatility than a more diversified portfolio.

Passive Management Risk—Unlike many investment companies, the Fund is not “actively” managed. Therefore, it
would not necessarily sell a security because the security’s issuer was in financial trouble or defaulted on its
obligations under the security, or whose credit rating was downgraded, unless that security is removed from the
Index. In addition, the Fund will not otherwise take defensive positions in declining markets unless such positions
are reflected in the Index.

Regulatory and Legal Risk—U.S. and non-U.S. governmental agencies and other regulators may implement
additional regulations and legislators may pass new laws that affect the investments held by the Fund, the
strategies used by the Fund or the level of regulation applying to the Fund. These may impact the investment
strategies, performance, costs and operations of the Fund.

Small- and Mid-Capitalization Securities Risk—The Fund is subject to the risk that small- and mid-capitalization
securities may underperform other segments of the equity market or the equity market as a whole. Securities of
small- and mid-capitalization companies may be more speculative, volatile and less liquid than securities of larger
companies. Small- and mid-capitalization companies tend to have inexperienced management as well as limited
product and market diversification and financial resources, and may be more vulnerable to adverse developments
than large capitalization companies.

Solar Energy Company Risk—The value of stocks that comprise the energy sector and the prices of energy may
decline. The alternative energy industry can be significantly affected by obsolescence of existing technology,
short product lifecycles, falling prices and profits, competition from new market entrants and general economic
conditions. This industry can also be significantly affected by fluctuations in energy prices and supply and demand
of alternative energy fuels, energy conservation, the success of exploration projects, tax incentives, subsidies and
other government regulations and policies. Companies in this industry may be adversely affected by commodity
price volatility, changes in exchange rates, imposition of import controls, availability of certain inputs and
materials required for production, depletion of resources, technological developments and labor relations.
Recently, the price of oil has declined significantly and experienced significant volatility, which may materially
impact companies operating in the solar energy sector. Shares of companies involved in the solar energy sector
have historically been more volatile than shares of companies operating in more established industries.

PERFORMANCE INFORMATION 
The following chart and table provide some indication of the risks of investing in the Fund by showing the Fund’s
performance from year to year and average annual returns for the one and five year and since inception periods
compared to those of the Index and a broad measure of market performance. The Fund’s past performance (before
and after taxes) is not necessarily an indication of how the Fund will perform in the future. Updated performance
information is available at guggenheiminvestments.com.
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 Calendar Year Total Returns as of 12/31
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The Fund’s year-to-date total return was -34.14% as of September 30, 2016.

Highest Quarter Return
Q2 2013 46.97%

Lowest Quarter Return
Q3 2011 -54.60%

 
Average Annual Total Returns (for the Periods Ended December 31, 2015)

After-tax returns shown in the table are calculated using the historical highest individual federal marginal income
tax rates and do not reflect the impact of any state or local tax. Actual after-tax returns depend on an investor's
tax situation and may differ from those shown. After-tax returns shown are not relevant to investors who hold
Shares through tax-deferred arrangements, such as 401(k) plans or individual retirement accounts ("IRAs").

1 year 5 years

Since
Inception

(4/15/2008)
Return Before Taxes  -9.33% -12.33% -21.67%
Returns After Taxes on Distributions  -9.95% -13.69% -22.48%
Returns After Taxes on Distributions and Sale of Fund Shares  -5.28% -9.30% -12.78%
MAC Global Solar Energy Index (reflects no deduction for fees, expenses
or taxes)  -14.62% -15.54% -23.40%
MSCI World Index (reflects no deduction for fees, expenses or taxes)  -0.87% 7.59% 3.93%
 
MANAGEMENT OF THE FUND
Guggenheim Funds Investment Advisors, LLC serves as the investment adviser of the Fund. The portfolio
managers who are currently responsible for the day-to-day management of the Fund’s portfolio are Michael P.
Byrum, CFA, Senior Managing Director and Portfolio Manager, James R. King, CFA, Managing Director and
Portfolio Manager, and Cindy Gao, ETF Analyst.  Messrs. Byrum and King have managed the Fund’s portfolio since
December 2013.  Ms. Gao has managed the Fund's portfolio since December 2014.
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PURCHASE AND SALE OF FUND SHARES
The Fund will issue and redeem Shares at NAV only in a large specified number of Shares called a “Creation Unit”
or multiples thereof with certain large institutional investors. A Creation Unit consists of 80,000 Shares. Creation
Unit transactions are principally conducted in exchange for the deposit or delivery of securities specified by the
Fund. Except when aggregated in Creation Units, the Shares are not redeemable securities of the Fund.Individual
Shares of the Fund may only be purchased and sold in secondary market transactions through brokers and may not
be purchased or redeemed directly with the Fund. Shares of the Fund are listed for trading on NYSE Arca and,
because Shares trade at market prices rather than NAV, Shares of the Fund may trade at a price greater than
(premium) or less than (discount) NAV.

TAX INFORMATION
The Fund’s distributions are taxable and will generally be taxed as ordinary income or capital gains.
 
PAYMENTS TO BROKER-DEALERS AND OTHER FINANCIAL INTERMEDIARIES
If you purchase Shares of the Fund through a broker-dealer or other financial intermediary, the Investment Adviser
or other related companies may pay the intermediary for the sale of Shares and related services. These payments
may create a conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to
recommend the Fund over another investment. Ask your salesperson or visit your financial intermediary’s website
for more information.
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