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255,866 241,788 489,322 650,559
1,361,747 1,805,958 2,947,633 3,150,189
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(ARAE)

10644818 10544418 10641418 10541818
264308 £6A308 26A308 264308
FHEERALER
BT ($ 35634) ($ 34209) ($ 7L,929) ($ 67,973)
fEF8E ( 11,282)  ( 5815) ( 20,719)  ( 10,156)
®"EFHE ( 23,159) ( 20,459) ( 41,864) ( 42,739)
FRARERFTF 41 % ( 61,794) ( 33,124) ( 105954) (  109,234)
Bt F45 % (___114,198) (___108,391) (___226,804) (__ 217,050)
(___246067) (___201,998) (___467,270) (__ 447,152)
FEHEFUS $ 1,115,680 $ 1,603,960 $ 2,480,363 $ 2,703,037
(Z)EBBERIABEETEZILHRETEREAABS
106444818 10544418 10641418 10541818
E26A30R 264308 £6A308 £6A308
FBB R B AAMES
BxeBEARAM
LERBE
BERZHEE $ 4897 (% 457) $ 25919 $ 666
' F 13,799 24,365 13,105 62,610
A 5 16 5 19
ARSI E 758,642 434,372 1,137,017 903,156
A& FWH ( 54,822) ( 92,478) ( 106,196) ( 23,542)
B B 4o 383 - 383 -
) 722,904 365,818 1,070,233 942,909
BBBERFAAMES
ExeBmAERAH
Bk k-
BEREHEBE ( 3,938) ( 133) ( 21,505) 1,572
% & 2968 (  143438) 7520 (  151,671)
I ( 1,721) 4900  ( 1,427) 8,608
FrAEMNARRT A (___240,602) 182,186 178,251 436,750
(___243,293) 43,515 - 162,839 295,259
$ 479,611 $ 409,333 $ 1,233,072 $ 1,238,168
(W) HHREELBRETEAICERES
106444818 10544818 10641418 10541818
£65308 26H308 26308 Z26A308
BB A $ - $ 6,800 $ - $ 6800
Ro# %
B2 20,924 32,672 59,706 64,880
" F 2,182 6,433 114,089 75,966
23,106 45,905 173,795 147,646
RABX
B % - - 4519) ( 15,152)
' F ( 312) 1) ( 575) ( 181)
( 312) | 1) ( 5094) ( 15,333)
$ 2279 $ 45904 $ 168,701 $ 132313
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() # % & % 8

(+)

10644818 10544818 10641818 1051418
£6A308 Z6A308 264308 Z6A308
REhEREH $ 132,846 $ 137,778 $ 265,091 $ 275,849
BERFGE 1,646 1,660 3,289 3,320
BHWETAEAREMLTAE 43,144 40,171 85,861 79,050
$ 177,636 $ 179,609 $ 354241 $ 358219
BET#EAER
10644818 10544818 10641818 10541418
£6A308 E6H308 £6A308 E6A308
43 B TA8F $ 2,385,979 $ 2,363,368 $ 4,505,677 $ 4,597,499
BRERIEARH ’
AR E 69,355 37,837 83,059 75,909
R E 56,275 82,030 165,721 165,584
BT EEAER 127,034 118,661 249,455 234,785
H AR mBRA 2,040 1,838 4,066 3,541
BT AR A 62,728 - 62,728 -
$ 2703411 $ 2,603,734 $ 5,070,706 $ 5077318

BIB P REFHH

% 104 £ 5 ABEHR QXA FRR 1055 6 ABRBAGTHABZGLE
ERATUREFEPRIKREIRESTHPAIRANE 2 5
M 1%~6%BRFEH 08%RHMEIMEREEMSL - 106 £ & 105
#4pB1826H308821065R 1054 1A 18%26A43084H#
ZEITBBREFMNF T

4% 3]t 5]
10644818 10544718 10641418 10541418
E6H308 £6A308 E6A308 £6R308
B LEE 5% 4.67% 5% 4.67%
TEBE 0.4% 0.45% 0.4% 0.45%
£ %R
106445818 10544418 10641418 10541818
£6A308 264308 £6A308 68308
B T $ 228,000 $ 165,802 $ 372,000 $ 353,802
EEBE $ 18800 $ 22200 $ 30000 $ 34200
EEMBREBBEHABBRELELBINAE Y AKRGTHLHE
BRE  NR—FEHEEANK -
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AAFN 106 22824 B8R 10545 3 8 17 8 RF%5F4 > 53

h%BiB 1058 104 A EBEITBEREEM ST ¢
10545 1044 &

I, £ I, 4
B T $ 745,076 $ 7237255
EEB Y 59,606 57,860

106 A EE I BB AT EHMBP 2 TR EmELEHR 105 £ E 5%
REWIN LB EEE -

AANI05E3 A 178 BHEFEe  RestFit48s BT
BB REFTHM P L ERBELBESEMBFREZIRANSELRR »
ZEHALL I FEHEE -

1044
B T B ¥ T F B %
FE¢RABRELH $ 723,255 $ 57.860
EERBERERI LA $ 723,768 $ 101,600
E2ELH ($___ 513) ($_43,740)

EMAI 106 2 105 FEF A BRI EBEIMPREFHSE

Mo FEEHEBELRI G TOHETRBRANL, £H -
=+ > AR
(—) RIINEBZZAFR
FERERZEIEAREAB LT
10644818 105#4A/18 106%1H18 10541418
Z6/308 26R3048 Z6A308 Z26A308
AR
AR A $ 463,739 $ 417,485 $ 871,374 $ 697,624
PR R ERE 75,796 1,874 75,796 1,874
RIEPRAFAR
FHAEEE ( 40,596) 4,947 1,605 241,434
BN AT R o B 64,443 113,084 196,759 170,010
RIINBEZAMERE
A $ 563,382 $ 537,390 $ 1,145534 $ 1,110,942
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(=) RIPDECEABRBEZFER
10644A18 10544818 10651718 10541418

Z6HF308 E6H308 £6A308 268308

EIEATIFAR
RANEEEIESE

— B EE AR

HBREBREZR

#E9R $ 31,350 ($ 27,402) ($ 117499) ($  56,540)

— Bl eeRE

ERATREE 5,398 5,106 9,774 6,766
WHAHEMELERZ
FHAGIRA % $ 36748 ($__22296) ($__107725) ($__ 49,774)

() e — 4 M F R
106564308 105128318 10546H308

ko EE AR
87 #E LU $ 5,992,441 $11,970,239 $ 6,156,340
R AT e AR AR P AR
%R $ 1,124,577 $ 1,132,836 $ 1,067,650
1054 % (F83H) 1045 &
By BB R X MBI R 9.39% 9.19%

(m) PRAF MR W
AFABHNEERBFRELTROARBEMZEZE 103 £ 5 -
= BEREH
HEEREHY EHERIPEECERNRE  Z8MARKAR
£8% 1064 8 A 158 - W HEL 105448 18%6H308BXA
1A1B8E26A30BAARFBEERELEH T !

B4 BRA

A

=

i # A ¥ Al & # A ¥
10544818 10541518 10544418 105414118

Z6A308 E6A308 Z6A308 Z6A308
EABREH $ 0.30 $ 0.68 $ 0.28 $ 0.64
HRERRE $ 0.30 $ 0.67 $ 0.28 $ 064

- 47 -



AU EERERZERR L BB wHMFHBRE T
A 2R F

10654818 10544418 10651F18 10541818
E6R308 Z6AH308 £6A308 £26/308

SRR NN EEZFH $ 3,089,265 $ 2675852 $ 5,956,005 $ 6,069,967

& #® B4 AR
106454418 105444818 10641518 10541818
26A308 26H308 264308 E6A308

ARt EXARAERBHZ

& 38 A Ao A T34 AR 3 9,413,001 9,413,001 9,413,001 9,413,001

ERBARBLELERZ :

BE

B T8 % 21,318 21,123 34,871 39,127

AR ERBEERESBZT

& 38 RR o T AR 9,434,319 9,434,124 9,447,872 9,452,128

EATHREBEUREIAALCHERE LB > AHERBERER
B BEAXBIMSIREEAREITX  ENZBLELTRREEHEH
A AE TP RBESIRE  AHEHBEERESR  NREER
FEIMFEABRBEANERBFEREGY  THEL EAERALL
Bz HEAAEA -
o~ 2EEEWER
(—) AT HABA
BERMEGARLIMRAER  HMEMMA 5~10 £ - A MHE
AR S S22 P EMEHOEEL FRTHITHEAERLIKRRA
HHR - MNREHMLLES ATHEELHAEELEEERBHE -
#2106 446 B 308781054 12 A 31 8BA& 6 A 3081k 4
FREBEBREAHMEI A EHREL YA 38,814 4 ~ 39,579
4 7 & 40,920 4+ 7 -
FTREZEMEZIARRBBELARBELT
10646A308 105412A318 105464308

14 A" $ 362,938 $ 557,224 $ 287,021
Gl R RLBS F 1,332,139 1,150,303 1,192,768
i@ 5 F 364,455 302,443 342,395

$2,059,532 $ 2,009,970 $1,822,184
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(=) ATAHEEA
SEBREGUEBATHEFIREIREAGE BEHHE A 5~10
£ FEREI0OFRBIEEH FELERELHOHELARAEA
AFEEAER  RTFRALTHEAERS I KGR - ABANAE
BHERS HIEAHEREAEEAMBAY -
# % 1064 6 A 30 8% 1054 12 A 31 8& 6 A 30 8. » &
TRASERELCHMEKRZIEESL S 3 A 50,526 4F 7 ~ 51,430 4
% 55,659 47 o
ATRAFERELARRKBAEGLALHALT ¢
106468308 1054128318 105465308

1% K $ 115,903 $ 230,985 $ 119,892
BBl FEREBEF 588,975 551,598 613,063
2@ 5 F 77 442 77,655 77,442

$ 782,320 $ 860,238 $ 810,397

EARKREE
ATEARBEEZBRARANI105FEMBRE /ML LR -
TRIAFKTOFEA mAABREAERRABREZHE -

AFH106 5K 1055 1A 18 26A308SHAEREFERMEA

I
i

BRI L RE -

28 (%2
¥R B 106464308 | 105412A318 | 10546F 308
EBEHAETA 122,840,668 121,271,653 115,861,373
. EeE AL 1,860,893 2,332,643 2,111,146
BAEAF EoEAR 52,528,324 43,971,841 35,762,756
BhEETA 177,229,885 167,576,137 153,735,275
FE R 1,323,514,141 | 1,330,834,716 | 1,269,945,044
ERAR |NEFEE - - -
% Ew &b 15,161 17,711 20,090
A RIEEE - - -
PRBRERER | wgp gi;/%%@. 50,906,050 50,906,050 46,064,950
o 2%k 15,533,725 13,292,788 13,790,938
TR PR - - -
hofE BB R 8 1,389,969,077 | 1,395,051,265 | 1,329,821,022
HABAR 12.75% 12.01% 11.56%
LapmaEL ERBBETAEXLE 8.84% 8.69% 8.71%
E—EAEAERBRREEZILE 8.97% 8.86% 8.87%
AL 5.87% 5.76% 5.76%
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1. ARRBAEA - WHEABHREEABAERBLBRER "HT7F X
WREMREAERETERE R "RITEFAETALARBREE
2HEFERARER, ) IREHE -

L HEEREARBINABALBETAEARR  FFEHREBRBE
AEBMAE LS BENBEAT-—FEEZITAEARE -
3.AERMA AL T2 EAR
MeFEA=LBRBE+ELE BELA+E_BEL -
RQmERBEEEAAB=CRAGRNMEAREEE+ (FEA
B+ FHRK) ZE AT RRx125-
(@%$ﬁi$=éﬁ%$/mﬁﬂ%ﬁ%éﬁﬁ°
G LtaREIZSABHRETEAXI R E=@BRHELZ W AR
TE A B -
(&% BEASRARUMETEXILR= (LTEBBRHEZ+ALELE —
EA) /mHEBEE AR
) EBRLE=F —BEALA " ZHREHE -
w2l
(m)2ABEER-—FEL2ABEHEI LB IR
1. MBEHEANABHEAERLZEZLBREEAREGBRER

10646 A308 10531258318 105468308
th @ & B2 A B OB & ROA AR B LR D AR E

LBRAE
#H 2e1 BT $217,334,897 $217,425,274 $204,864,541 $204,960,525 $193,148,149 $193,308,813
&S THAHI AR

# 75,804 79,692 88,555 91,914 1,085,135 1,092,989
eBath
BAeRfF 41,722,327 42,805,840 31,375,226 31,824,888 30,261,254 31,144,850

2. PARBEABERR

106464308
& % 1 B &% 2 B & E 3 R A&
' E
HAEZBPWBRT $217,425274  $ 3,610,182  $213,815092 $ -
RFLTHHH AL
7 79,692 - 79,692 -
8 M
R4t & ah il A 42,805,840 - 8,422,327 34,383,513
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1054124318

& % 1 R & % 2 B & % 3R &
. 1
HHEEZHBRE $204960,525  $ 3626147  $ 11,834378  $189,500,000
REFHTHAH TR
7 91,914 - 91,914 -
8
REAT &R 31,824,888 - 7,275,226 24,549,662

105464308

B it # 1 B 8 % 2 R & % 3 R 4
x_E
HHREDMBRERE $ 193,308,813 $ 3722559 $ 13,911,254 $ 175,675,000
BESTHERHTART 1,092,989 - 1,092,989 -
B __fh
Rt &t 31,144,850 - 7,461,254 23,683,596

(=) 2P ABAETAR-—UNEAREABELIABMEHEZLHRIA

1.

AR AR &

LR BAsE 10656A308
& B ® & HE B & + E 1 B & £ 2 R B % 3 R @&
A A B £ B EH &
x _E
HBPREAAFEEEZ
LBRRE $ 17,891,318 $ 6,157,453 $ 11,733,865 $ -
ZHBHERTE 12,684,468 1,164,965 11,519,503 -
BREZREEBE 128,214 128,214 - -
HHER 1,951,546 1,036,751 914,795 -
b A 10,604,708 - 10,604,708 -
BERBRBZOAE
HETzLBEE 5,206,850 4,992,488 214,362 -
GREELREE 80,419,598 46,347,808 34,071,790 -
BEHTR 3,739,656 3,739,656 - -
e Ty 75,097,827 41,026,037 34,071,790 -
# # 1,582,115 1,582,115 - -
£ i
ARPEBRIABGHEETZ
x5y 12,151,164 - 12,151,164 -
ff & 4 & 1 A
E 2
HBERABAOABGAETZ
LBEE 4,799,815 156,743 4,643,072 -
EibemATE
BRZITEBRLBRAE 229,525 - 229,525 -
& it
FBPBEIABEHFEZ
2 A 3,409,321 - 3,409,321 -
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Ry AMHEHEZ

1054125318

& ® B & W B 4 it 1 B & B 2 B O» %
EH 2 B A BRE D
x 2
HRRBARIABABETZ
LmTAE $ 28,326,235 $ 6,180,514 $ 22145721
R BHABAE 22,877,934 991,896 21,886,038
£ RBw 190,941 190,941 -
HiFBR 1,716,914 800,955 915,959
£ 20,970,079 - 20,970,079
5 R BIBIRBHLOAM
BHFreBTE 5,448,301 5,188,618 259,683
BEEELBRAA 76,824,866 49,912,770 26,912,096
BREHR 2,993,065 2,993,065 -
WHER 72,181,218 45,269,122 26,912,096
£ &£ 1,650,583 1,650,583 -
& #
HFRW|MABANEAEEZ
AR 12,606,694 - 12,606,694
A2 & B I B
A
FRW|HREAILBHRAE T
EREE 6,372,789 77,802 6,294,987
Ebe BT E
BRZITAERLBTE 86,265 - 86,265
& i
HBPABAOABAB T
Ry 5,486,452 - 5,486,452
BN AREAEE 105465308
4 % B & B/ B 4 it B2 1 B & B 2 R & %
A A K L BHE &
x 2
HBW|MBRAABAEETZ
LBEE $ 32,845,296 $ 9,483,697 $ 23,361,599
XHBHEBRTE 26,731,747 4,384,945 22,346,802
BEREEAR 238,126 238,126 -
HAEER 5,322,629 4,146,819 1,175,810
2 21,170,992 - 21,170,992
B BRBILAOAR
BT LBEE 6,113,549 5,098,752 1,014,797
HREELBAE 74,312,931 44,134,226 30,178,705
BEHR 2,879,996 2,879,996 -
HHEHRE 70,704,305 40,525,600 30,178,705
b S A 728,630 728,630 -
f fit
HBW|BERAIABAEEZ
LRRB K 17,209,761 - 17,209,761
A& & B T R
¥ A
HBPBRAOABHAHTEZ
AWEE 4,346,753 84,467 4,262,286
BT E
BEZATERARTE 255,529 - 255,529
& it
ARP|BHAALBAE T
ey L 5,561,847 - 5,561,847
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106 %1054 1 A1 B2 6A30B88F15auE2E
BAABEHEERNSBZEW -
2. PRBEZZFERES
(1) % — %%
WERZMABABMEALRITEZFLT S NMARK
B - B THHLEAOUTHASKEZITS ATHRXSH
ZHBEARER HBMBEIRATHITEHRELEIMIERY
FEBHRERT HRIRSGF -
AFHEZELTHEBREIRET 2288 BRAS
ZERTRBERBEAREREFE T AHBRBEIAMAEL
BENAEE BRENE-—F&-
Q) %-_%&
WERZMANBGIERFETHAMRMERIIZTHE
REA OREAE (ELE) AHE (o EHETDHR)
BELETHERFZITRERMAME -
ATHEZEBRFIAZNE - 2aF -~ &8FEF
THBNNE S RN AEATERAITHABEAZMMA 5
= E A
B)E=%%
WEBRZMANBEGIEHEI>ABBEIEANASTHIIFER
BAFTREAZEN (RTREZBEASLH > il £H
By R 22 EBHTEEY  BRLAHRIETEREL
BETHLIAZTHNARED R ZHEME ) AATRE XN
HATETERBFRTHIHEITIARTERAZ -
3. HELAABEMKAIFEEITAMAML
(D ~ABHEZHEE
SRRT B AFLETIHAHARMBE  ARLETHRL
BNRAEE - £ B K X 5 A7~ Bloomberg & Reuters ¥ # 1 -
B LT () HEABARAFLTHLAHNKBIAFT
EnrnBEa A

N
¥

Smi
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EZREAFHLEFARGH  -B&EH - REH ~ X3ITE
BRHEHRERFLB I EZ A AMKRE  EHBEREREXTRAL
BEBLEZAATHIRGH > ABLBRIEFFTLETH LA
RRE - PG HFERER AEITHRALFTLE - —
EmET  ERBEAER - BERAB2ZBEEHEWRIARHFEED -
AR TETIHFZIER -

MErEFFETHz eI AN KT BN
ABEHUATFBERTRLEEFIHGHFRERS - FBFE
HEHFREZARBETLRB LT T L &4 RS 48 M
ZEBMIEZAFTAIALBME - RER BN RE R KL AT
BHERM  OEANBTEAREXBTRAITHEAREALEA
FEOR (A BREFT 2L ARG - 6B 4T
% & 4%‘: % fr TAIBIR 02 & & x Fixing Rate) -

ERAERECLARERBKZALBT AR > 4o F)
RRBEN BRESHREER  ATHRARATH LR
EHERBZFEHN HELBRTBEXFEHAAERAZ S
BBFATHETHRERTN -

HHBHERIZILBIE  HARBEREMEZEAR
ZHRBEHIERAMAATHELITBERAYETEZI AR
B LAFERDBEAANIATRE - BARREZH
HILE (AABAMATEZAKIRE) KA THAS
MEZEHTE - BB ERAIR S 2HLEFET
BTBREZEN AMTLEARBEBRIAMBEZMH3 -

RQA4ABTEZFETEHEBNEBMRF T T
IS ELRET VT NI 3-8 P ERN &
HE - BRAFHEE TR -
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BHMERNGFEREBHEF UBEREFFOXMHEZINE

BHELAHNE > RS-BEEAFERFNGHB » H E
EHAAMERBETALE -

CHERTHEEAINMFGE  ABEREF T OHBERHIZTE
() #HAr)FEHFEBIUBREE - BRBEAEEA
RBEREEFToLEXTHE (X) B2AIFETHITH
RZEHMRE -

D.¥Z#& 41# & * 4% A Bloomberg{g # & R -
E#HERENEH UEHETRELEMTAIBIRO2E &
z Fixing Rate>» ¥ kAR A LA EHBAERHPIFTR -
Fo%AFBEHS N FEFM4A & (Bloomberg ~ %% %
ABEREATE) RFFEBTREIRIFIRE » &%
LR EEMRERFESL ARAXZHEFRE -
GLrTHEBRE R2m (B) #&E - F38F AR § A X

BREEFFoLEZRERE -

ZHERB  HHAAEALAULAHTHZUBEALAR

B HARBELUEA S FEERBAALABHE -

a. W (B) RBABRIHEHEDE RFLETHILAH
REAHSAEHE -
b. BH#SE - FHRR#B- - AEXB -BERINZH AR
FBERXH  HARRALSREWRE -
c. EE M . ¥ 2% A Black-Scholes ~ — B R & F B
B TR -
d.HLIMETBEERARHHFRE -
JRETE UL HTHHABE - R HELBRBEIGFER
M E .
B)ERARBRFEAE  EXERALT -
& H 3718 3@ % (Credit value adjustments) 4435 # 3k
@& P B W Bp HOver the counter (OTC) % § % 47
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(2) #%

AT BEAHTBIAE BEUNQPABAEFTRBERHHF
THEREBREAGALTURRIFHEHTHBEZ
T RE M o

AANEERHHF E L H FE (Probability of
dedault, “PD” )(AATEBHZIHHT) EMARXS
#F 4348 5 F£ (Loss given default, “LGD” ) # %«
X 5 # F %% 44 ( Exposure at default, “ EAD” )- #
ERBREFTFFERE -
BB e EER

1. Wi R®m

(1) 7 35 R B 2 & R & % &

THRBRGHEBETSEREHERABF RN &R
ITEZAPABEAXRARRSCAEAG AR - ERTHE
NGz RBRREFRFTAEHNE - ERX - -HREFHFRB R
B ZLARABREFEASHGT > BHRFTHFKE R
BHEOSCBEALRH AR -

AT BEHNEIZTHERARAREZES  HEREXR
Bl HMEBFZTHARIMLEIZAOEBANLTREAR
MEZRIIEEHADELE S HERABRIFLERZCHE
FBHE -ZHERANENAEABRTERE > Fllof R R HBHREBLRF -
BAHNEHBEE BERAREIEIMGAITHER £ 4
SEHRZAHM Al RHHa - EXZHE RS
THBzAMRTE -

(2) 7 35 BB % 5 % B

AFTHBALELEALBITERLBUESARSER
BATHE RABEXRLFMEBBZITHERBE > RAE - H#
ABRARNSBEEZRBERR > E3WE THHAKBREEE
Al  CTHREFARABBTSXIAEERN RAHELEES
T AAAMIEERRN  RABREERTHANSENR LA
— BB R RBEBRHBEXARF LA ZFES I

-56 -



BEEZWHRR  RATBFMAH R ERANERREE
FHRAT THERBREERLR ) XA EHE - RITTHFR
e % R A4 T
ARZTHRBEERSE > UHESARBRAERE LS - &
ECEERHRE -
BHEEAEETHRARR EAXZIEARENALERLRF
N HEERATETHSREMELFRAB L -
CHEADITHRAABREEAWNACERETAWIH T
Bz AR - ‘
DRERBETHRBRFPEZLALREETARIELS -
EERATELHIENMZLEBHRELE #HRANHRFo
WMo BRAMNRBFTREBRESEE > EHTHRAKEE
BHEHPRREGEELZECRAEFTEERREF & >
HEBEERREZRRESE -
(3) W35 R Ip A A
AT "TEBRRABRETERR ) AITAREERERAR
FORBREFERTHEAGMEF e  KRE " E5 8
BHEFHN A ) NZEBBERATHAREE > EUF
BRAEAMZEASAELER  TRBLEHFEHTE I O@E
ERBHRE - ERIBIZABREERS > £ TH
BERETEARERABE  UBEHNZHER  FAHERE
EERASLAMBABEI S > R RKEET EHL L - #AR
B EERe Al  RTERBREF RS T
ABBuEsE
EBHTHRBETERAELNHBEFZF TGRS
MR FPXBRARR > AHEATHRABZIRR > LHTH
BEEFAHAEEIRAE  THXBEELEERRER
B BRAREH BRI ACERRFTEMN  F L2
BEATAE UG ATTHRREERS 2 F %E
e RFTRBREERUPBBEABRFLZITHAREF -
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PHEABETHBRR - B THEAERRE T4ET A
ME - BREREHIZBLAELBR AN BAEASE RS
FooaEFm -85 BAIARBE L - HRE (PVOL -
Delta) ZAMKE (VaR 5 ) % > HEHRE 2R F
BEEEAMBELHAELARBRBETEEZIRRN -
B. B fidg &
ATERASEBRRREINT > RELE RS - TH
KAXEBEBRALLRHMEREATTHREAREHR R
BoOLRBABEELERFILEATREZITH AR > A
BREERBBRABREZARFEELEATZ LMV S
RHh OB ESH - BREE - A H7BRX X HBRY
2> wBERRBARBAREFRL  HEBRIFZRFTHE
MR RIMEZR S EHE - R|EA 0T
a. RURBEBERELZE AN THERAREZEREH » &
RERHEATEREERREEE -
b %2 BELEBARBREREFTRALN > BRAMRREXZ
REERINTERBREFRBLEETR -
CRUBBREFCRABRFTELZECAMAITZIRE A
CRBHEERETE  UWBHEPRARAITRERATR
BATHE -
C. & 71 3 &
BANBRAZARBRBEENERZTIEZ — > AR —
BWAMN - BETRELADEARIFHE R T LLSZ
BE OB ERATATZIEREZE R RAKAKE R
N EMPRERBAFHATTRLERIBAIREET A
2R AFTERHABATRAAR AR ELZ AR
P BABATERNRE LT ZRA -
A xHERBETHLE
XL EAERR S BORER G BFmEiTEm
By MBASH ST BEXIM - BRHBHFA I

ik
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L T2G4EBREAMERRABEHEFREZTRRANBEAH

Hzdm o B LR HEZHMAEL - BB RATH N -

AR %
AERERTHAGRLIEREFEMMT RIS

R AERMMEFN  EFTLAFEPEN X5 E

BEAAGRRIAS X JBRBEH - FEEMNBR

TEALBETEASCRBRMBREE  NEHEE -

B.¥ R A5
AATA THFHRABRETEER  CTHENAMLET R

XEREERF T HREFEMARSLBE R HAEEER

REMELEBELBTEAMIFLER  DEABFAERS

BHHLREEBLEZTETRE

CBEHR
ATHRABRTIERTATENRLZIHE 5 A TE

BHRE - RAXHGHMEL  BARHRREITHEILES

BRRA AT EABTASEFETEMEIBRERS

O EVPBARFA R BT ELABERRLEAK

BHBCHENRIEANIRZAE»FLETHALT

BHE  BHEDFLTHF - L2HATHERBEQEFTLETH

—BEXHZITHBERO)EFTLTHF BT E (X G

HIRBIFVEVTE) FRALAMFATZ -

D.# & &%

a. AT DVOl HEREEAHANFEY 1EEALLY
#RMEE > # X Deltas Gamma ~ Vega & # & £ B
FTHEEENMALESHERZR A A E I SLAME -

b. AR EBEAFTEFEHFRAO) -

CAITRBBREEZECHAZIEIFTRESZHARE
FzHARABR > EBAREREZHARKAREHE
2B & -
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(5) X & & A & B Iy ¥ =
AMNBRBRZER
THERR , GEBHNEEEH > BATXHEHFM
NARBEEZHXRBHREIHBAZIEAR T EFHLLLEH
MERWMZEBERRITELER -
BRLEHNERREERF
ANTEBRESFREGEBMRBITALR - BHK
MEELEBRAEZRBREL - HEF LT F - HEZETZY
PRAFALBIESINBEIHERIRBELEBER

gﬁ o

CHEFik

a MERAAAMZIATEAREH SN DVO1l 2 A F KA B
rE -

b. R B 15 3 B 5 B % ok 3 909 (9) -
(6) 4847 8 4] % A1 8 22
ABTHRANEZRKRZER
TRFHEHNERE ) REFEXHBZ2HERHE
FMERANEG  FEURANERARETEAZEAREAH LS
it W E 2 B 4 (Earnings) #& % £ # /g 4 ( Economic
value) #& 48 -
B. &g AT H A R KR F E RS
BRBATHERBRERHRR > ALRTENERAR
LEEERERAREE - HNK|TENFTRRE > KTHE
RAZHERRETERS O ENAEIIALE RS
HBEEEE (F2ER) e (FERAR) &HH
FHBEETHE UARERENEBABLAHOAKRT » X
EANABRRBEEABRET R K -
CHBITHEMNERBRRE /HELHHEE
AATERZLGBEAZTHARS O 54 AR ELF %
WERTEHNEZRR - HEELTHEERFSGEAT
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BHERBRUARERLE THMNAPILRREEAFEE
ZEBE4 BHRARETRABSHELERTEANRAREAS - AT
HEATEANEFRABIBEHERNERHRREETST » X
BEREERERAAFTRITENRRARKRI -
(7) B % R4 =
AEBEZRABZER
REBALERFARFIELZERRARE T4 MY
TR HREL RAAHAEIETRLET NG
T - AAERRBREZRANENES  BHIERERE
BHEMATAERAMR AR ATHARFIERS K
$UEBILTFEPIMALRA EFEEREATHFTR
hAHEE> RLEAEZEBERRBREBHIKX -
BEXFRKREEZLBER BFREET X
A BEFPERAR > ATHHLERAZIXSFE ~RHE
EM A BHERBARGHBRE BHREREHNEATAR
HEERN -

b. B & 47 & M 75 & Bl 24 Delta ~ Gamma ~ Vega % & &
RIHEGHETSHERR LA S E SR -
CEFRBREZGURKRMEALET AR - BMHRLAFH

R (9) -
(8) A B HBH AR T HE
ABZBHFBERABRZER
ATBAMBZELAZITHAKRC S BB H#ZEH
THEREOAEALAXEANEAR  REERTHERYE
BrREA M —HRTIGFEAK -
BHAZEBEFHABHEAKREEZBY
BRESEFABEAZEY  REATHFRILRE
FHEELEXEHREZ2HRE EHARZELEALRE - &R
HEEHEE -
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CHz% k@%m%“ﬁzﬁﬁ

ATHBEFRBREZIBRN ARG —EHRENS > 4 8

AFREFZBRBRETERAR— AR~ T¥ A RHE -
CEHNRE - -RRFERBFIEZELBEMIFH M
ZARRBE HATRBARBASBIIES K F 2R
b FRERKRRIAT - HOEBERERARABEELE  #HF
BRBEARKRBGETEZRZE THE -
D.#&& ¥ %

RLEBRBESFBRERIZGUAKRMELZEST A
B oo BN AFFERAO) -

FATRX GBI HEEELBREEAR > TRAKRE
BLBEHMEZRABERTEAAR > LB H B R
EREFERBREELEE

(9) 7 3% B 3F R K
A.B %44 (Value at Risk > “VaR” )

AITERBRBEREY > XRABRIBARXFERH B
MBEEEGZAR  ZBHEATHRALH /%K - U
AITAEARIEBF AN RAZITHABRREEATRSHA L -
BRAGHERAFCRTHANEHmELE B AR
Azt BRBRAEGENFTEZEZBERMAN(99%)
AITTHRAZZ TERXBEREL FXALER > &0 F —
TREZHE (1%) ERBATREANRABRMES T -
R EEFRET EZLER IR LBRZERATHEGFYE
BRzHE K-

ATRBEZIERBEERZ  GRETEWAE
FER  REBARRELEAETAELNBEMEELL > X
AR LBERXIHITHRAR - WEHNARETAS
NERBRBEFXIRELBERL  BHRATAGARRALA
ERAG M BREIR B ELEERKRME S B
R haw  LABIEHEERRTIFHMNELERAR
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BFeg@siEiiaisan BEBRIOMEE LN
RELEN KELERKREFEE (Fat Tail)~ Al H %
BHAANLZE BLEHRBRTLLWBEIBRRTAR
SRR RGEMN PTHALERHEERL VaR> B 5 # %
TERBEEBOER > WEHEREHE - BMAELR
RILBMCLERRESI VN EBABRA - 2R LB E %
CEERY BARABRRE FHEHeHBERRAAR
AR E S A - TUARBRRAETKRIL - B BERRAEHY
BEEETRABLEHORAYE X LABRREFEET
FEHNIBRLEMNORER D BEHERTELE
REME > BHFAMBEE - SGHERSH > RTCTEA8H
FRBBAAEHBEDEEIHRIAZIBL N ETHE
HRBEEERREKRVE  AHERAEME (proxy) Z2F
X BE -
BRBREAAAITANREZZAREZEEHNE EFAR
TELABEREHERFEBNRTLEZIRABREMREE
ERB[LEFECEHR - AKERNTHERREER §
WAFTZRKBRERZIFFIETEE -
B E 106 2R 1056 B 30 8 K47 106 5 2 £ & 105
SR 2FEZHRBIBBELAFELARRE FXRAKRMEL T
& AR

10641518 26 308
. ¥ 4 1% # K % %
SRR $ 167,493  $ 199,991  $ 129,991 = $ 170,646
FAES N 18,899 32,732 8,393 12,788
#BEARABRA 2,745 4219 1,422 1,636
B {E 438 $ 189,137 $ 236942 $ 139,806 $ 185,070
10541818 26308
% L3 & & 1w 8 K &% &
S B R {E $ 173,491  $ 228,770  $ 128,185  $ 179,081
#| & R E 31,362 45,245 16,690 38,260
BB A RKRA 1,158 1,639 543 1,299
18 48 %R $ 206,011 $ 275654 $ 145418  $ 218,640
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2. EXRBETER
ATEEABE2ZHBELBREEAREAET N T
Bmc E0R/ MeEBFR

106468308

75 ®ORE 2 ¥ & %
& ®B® # A
BHdEE
£ % $ 7,649,731 30.4200 $232,704,817
# & 113,658 39.6400 4,505,403
N 1,192,012 23.4450 27,946,721
BB 1,332,084 3.8960 5,189,799
ho s R 109,661 23.4500 2,571,550
Ik W 2,099,561 2.3300 4,891,977
B 55,794,296 0.2717 15,159,310
B T 538,329 34.8100 18,739,232
AR OB 17,270,734 4.4880 77,511,054
JEEHMIEE
£ % 187,889 30.4200 5,715,583

B B0R /e

10646 4308

b ® OB 2 ¥ 0% i
4 B &8 #&
B E
£ & $ 9,383,905 30.4200 $ 285,458,390
® & 92,556 39.6400 3,668,920
roE 989,892 23.4450 23,208,018
# K 1,073,958 3.8960 4,184,140
Aol K 107,152 23.4500 2,512,714
& Ik W 2,497,097 2.3300 5,818,236
B 56,549,772 0.2717 15,364,573
B T 515,162 34.8100 17,932,789
a5 B 52,253 22.2900 1,164,719
AR 15,846,819 4.4880 71,120,524
JEE AR
£ 4 408,549 30.4200 12,428,061

-64 -



B BN HE AL

1054£12/318
b ®OE . & "

& B T A
FEMER
£ % $ 7,363,307 32.2200 $ 237,245,752
A 107,309 39.6100 4,250,509
i e 1,062,016 23.3450 24,792,764
B 1,269,706 4.1540 5,274,359
AR 75,519 23.9200 1,806,414
EE O S 2,111,595 2.3700 5,004,480
A : 54,909,216 0.2771 15,215,344
B 476,775 33.9800 16,200,815
AR OB 16,578,816 4.6240 76,660,445
FEEEIMER
£ 4 177,822 32.2200 5,729,425

B E9F M EeEEHT

1054124318

sh ® OB £ ¥ & (il

& B & 1&
FHMIER
£ % $ 8,672,121 32.2200 $279,415,739
% 4 99,479 39.6100 3,940,363
Rk 939,097 23.3450 21,923,219
& W 1,239,671 4.1540 5,149,593
P 82,682 23.9200 1,977,753
EE I 2,490,908 2.3700 5,903,452
8 El 52,799,150 0.2771 14,630,644
B T 505,965 33.9800 17,192,691
4p 7 jR 41,862 22.4600 940,221
A RO 15,923,218 4.6240 73,628,960
FEHMER
£ A 401,490 32.2200 12,936,008
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B &SR HERAR

10546 A 308

sh "R ¥ & i
& ®Bm F A
2=
£ & $ 6,056,936 323000  $195,639,033
# & 137,608 43.3100 5,959,802
"o 975,478 24.0350 23,445,614
O 1,837,934 41630 7,651,319
he e KB 80,503 24.9400 2,007,745
d Ik K 2,051,395 2.1800 4,472,041
A 72,646,544 0.3147 22,861,867
= 388,954 35.8800 13,955,670
AR 15,934,831 4.8540 77,347,670
JE R HIE B
£ % 188,846 32.3000 6,099,726

Bar s &5 ¥ AT

10546 4308

sk " OB 2 ¥ 4 il
& ® & &
EH%MER
£ 4 $ 8,316,547 32.3000 $ 268,624,468
4 105,540 43.3100 4,570,937
S 858,822 24.0350 20,641,787
#H 1,495,046 41630 6,223,876
Ho s K 77,762 24.9400 1,939,384
& JF W& 2,444,900 2.1800 5,329,882
B 49,307,775 0.3147 15,517,157
& T 393,769 35.8800 14,128,432
b 7 B 35,397 22.9300 811,653
A R OE 13,891,986 4.8540 67,431,700
JEE A B
£ % 546,062 32.3000 17,637,803

AATH 106 £ R 10544818 %6 A4 308 #1106 £ & 105
£#1A1BZ26R308 4% LHBHEN A A 221,911 4 7 ~88,570
# 7% s (112,211)4F 70 B (B2,797)4F 7L » ea AT B R 5 R 4
BREFRBAES UBFBLERYEZNFANBERLRAS -
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3. A AR
(R RBZREREE A
FEREAEBRGEONELPRRXIATFAEREATAHN R
#Ho O MEBRAFTBEAMBREAIAR - AT A AR KR
HEEAEAEBBRAZANRAINER  ANBEBEXE AN
R-BR - ERATEH  GRAKBEETRAE -BAHEE &
BRERMABRTEEEFR  RIIBEBEZTEAMBERE - K
REEZ -TEARRARERASEEEFH -
2)EREKREEER
ARSGEABRETFEER  HERFLBALEBRETFEELRLA
REBRKREERMN - 2 E -
BHGEREARREABEAMEZT X > RALFTEAR
BREPEHN BEATEANRABHABRAEEARE
B e
CHEFRARAEARBRENNR  HoTFHHER
ERERALXTRBREEZ A -
DEITEZEHEZRS > RAEHABEAZIRNAEET
DABHBRPE  TRBZZIEARE EHRARR
BERxAREHEE UERABRETEZIHFLE  HEEAR
B HE EZARLEIARTEMRE -
EZXhBBEAFELEHATRE BEEHFE L HER
BEEHRY R BRETRARBREEIL -
URATLAEIRERBINZIERARARFERFRAGES
e A C I
ABRGZEH (LR KABERRKE)
RRBEEEEATCBEAEASESF Ry E T ¢
a. #IEEENH
ATREFACALE BREFTZIREETEINA
5B O BRARIRETEAERAEIEREH AR
PEHEHMZEEmAT/EEL  SHIANAF _BETEE
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FoORZBATEIREE FuBHUKOBEEL > ¥ LHE
ke REE AEEMARE  AFTE TEASRG
ERES "HEAREFRELPFAEFELA T
AR R ERREERER T E R
HEREBEFERLE ) $RF HAHTENARKAE
BRAEHMBIE Z AR o
b.ER &EER
AiTRAEHZHERE AHBEEREITEEZEZAR
BEBRANFERDY > A RETRABRETE
AITAHABECEERPZERARAR AR K I %
REFXEEHE  EFEEPABMALE 0 B R Y
CEREATERY FELERETA2IEER - I H
HETHEBURABEN G ELRERTAAETRE
W EFTUABAESELSBALEUARAELESFERE -
AITHNECEFPIHEEZIEETFH R 3
BERERTEL24% AERAAHAR RS F3
BESEMN  ATEEREFZPFIREOENL > HH
NETHREBRAODAMNR  EHELERIBAENERE
BB -
FAITLCEEZPIEASERFELZRETAS ~
TN BREFE W RS
ATHEBEBELEFZERARR > AR &K FE
REREHRZHE  BRBET BERAEAF®H
JITHBFLRERE FHEFLERREEEZERRE
FTEBABLH  TAFFRNES>AI0E8E X E R
$BBEBABRLD - BEFXFRUBRABRY B EE
REHNERAENNEFHEAZF LK -
B. ¥ /5 4T R £
ATHHREBERTRAEZEE  BHITFEBRXHEF
ZEBETHERXHEE ARNALBIIHFHELE
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FPZEBMIHFHEFALE BFIHHEIFHFIEAM
METFREES  L20BANIERTERBITER
#oo BEEN BN FE HBERAEFEHAKELE TR
BEBRE RORAHARAZHES EBEZAREESF
RERETELBRIXIJHEFIERAAR -
CEBLAREARAMMESLBRTE
AATHEHZ L EERARBRZIEE  4EBINREA
FERBEEHF I EXZATE GBHRZEZASE -
EBHRA - MEHFTEETARR AL A AR -
AITEAMETER G2 HTFALRRAEL S B K
FEAULE  REAITHAZLZIIIHFRERTE
EoRGHFB —REPHE KR—BRBEBEMRMY FH
EZMAITBEERARRBERAGHETEZE  REER
HHFERERER -
ATKEH I ERETZLEAREREFLIINE
EBaads - F HERETEWAESHE -
B ERRBRBRRXAELSE
AR S
$ﬁ%%ﬁ%¥%%ﬁ*%ﬂz&ﬁ&#mu 1&
ERRAR HE¥YETRIEZZ2 B EBRERARHEER
e AT ERLFRETE - ERDKZEZRTE » 3T
AITHRRALABEREZEBRAEREEE FEEARAI>Z
R NHERAEHR - FRBRELSATAEHEALY - R
MteR - PR ARZEZERAFHELN S AFHF
ML BE  HEHRFEEHRIIAASHIY - RE®R
BPEPHFEEATLERERBRYELFEEHE  UBRKE
THRERR -
BHREBEBRMBREACTARRETEHBEZS
HEBEBRBRBEETY  ATKREHEMERCHE —
RHGHHFHRE-—SEHATERERBERS - 5 AT LE
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(4)

FEAZETRAR  AFTLHHKRTEN - EFELE3 -
BREEFREEBETREARE  EELRTEZLE

FRR IR ZEFE-—XHZHEHF - EEHLE -MAELE -
EEBRBERBRBAFEBEARRE T E

AT2EBAEABBAMAINZILBREERATHFA A
AERZERDL FRIHNBHUTRECERAHERZIHE
AEABRBEAZRELBAFIMNIHFEELERME R T ¢
106 4 6 A 30 B

£ R A m R X 2 B A S & &
# B % ¥ K (A
# 4% L) # X £ R ¥ B 4 G
ELE N &8 $891,890,106 $ - $ - $891,890,106
ABRBBAABREHE
ZEBAE 8,708,872 - - 8,708,872
HREEERAE 3,351,724 - - 3,351,724
HEZMBLREE 1,299,972 - - 1,299,972
105 # 12 B 31 8
£ B A B Kk K & ®m # 4 & i
¥ M ox ¥ O£ 1
# 1 I # £ B #H % 45 it
BB B AR $868,885,432 $ - $ - $868,885,432
BR|BWAABAHE
ZEBER 17,648,990 - - 17,648,990
HERBELABRTE 4,342,564 - - 4,342,564
HHEZHMBLBEA 1,799,845 - - 1,799,845
1054 6 A 30 B
## B R m & X & ® ® 4 & &
% M X 8 A e
# % o 48 # £ 5 A ¥ B b 3t
PERBHBAR $838,852,221 $ - $ - $838,852,221
HABP BN LBAHE
ZEREE 10,610,398 - - 10,610,398
B EERTA 3,708,167 - - 3,708,167
BAZHYMBLBAR 2,074,797 - - 2,074,797
BRELTHIAHT AR
" 184,684 - - 184,684

RARERBRARZER L

RITRINEBLBEAZIRAGRAARER S > £
FEAAABURATAXIROBE FLHNEEEREAR
MBRAMBEZLEBRR
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A 47106 6 B 30 B B 1054 12 A 31 8 A 6 A 30
FEABRANBEBLRAERAEARAB (FFEERR
ZEMERARMBITE BATHGEZIRXRRERA) #F
4 % % & B B 10646A308 105412A318 105%6H308

HEBEHRE (R4

fERE) $ 82,501,359  $ 93,836,687  $102,450,777
15 A FifE A # 338,791 371,718 403,402
1€ A K 3R 23,382,832 23,053,060 22,502,281
1R K IA 40,626,564 44,626,870 39,341,958

G)ERRKBRETHER

TEBIAXHFJHEBABEZEFIN —A > RBEAF
FolEXSRERMIBELEEZY BEFEMZIERHFE
BEBAAHZRIZINEFRECRAZIPETHEM

CRIBAEGCREARBEEFIENL c EAEARAKREE
E P XY LA EBAMKRELEETHINRY - AT K
BEETHE - BPRE—RXHFHEHAENLRY > BEF
MzH R EERRERBTER -

AFTHARABKERABRBEEEFTZIE R T *

# 5

10646 A308
# %2 /B ¥ AR R ®@® E 1A &% F 8 %
SBHERRRE $ 63,353,265 5
% ¥ 338,217,959 25
WEREEE 119,928,756 9
e ERMEE 102,627,614 8
R ¥ 40,603,806 3
A 453,467,982 33
E 4 238,102,160 17

$ 1,356,301,542

105412 A 318
W 45 /B E AR @ B/ & &% F 8 %
SR ERRRE $ 64,187,414 5
I 3 337,151,780 24
MEREEE 121,089,857 9
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(A#E)

1054124318
52/ B ¥R & k @ & & EEZFB R
FEERBEE $ 98,686,674 $ 7
BB ¥ 43,032,933 3
A 444,708,300 32
£ & 274,525,907 20
$ 1,383,382,865
105468308
% /B ¥ AR B & & B EEFAFBXR
SWERFHRE $ 74,829,838 6
G Y 327,975,971 24
WHERTEY 121,635,566 9
A AERMAE ¥ 96,324,021 7
MR ¥ 41,928,021 3
A 435,018,527 32
E & 253,618,421 19
$ 1,351,330,365
106468308
M x & 3K k @ B M4 A B KR
o $ 1,291,568,691 95
* M 44,894,183 4
=7 18,405,839 1
E 1,432,829 i
$ 1,356,301,542
1054124318
2 F & 29 Mk @ 1B 1& BB %
E A $ 1,316,938,252 95
£ A 47,678,320 4
= 16,835,940 1
E 1,930,353 -
$ 1,383,382,865
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105464308

W ¥ B K & @ B B 2 &IA8E %
R $ 1,287,993,241 96
£ M 44,165,192 3
& 17,403,078 1
£ 4 1,768,854 ]
$ 1,351,330,365
10646 4308
I - S S W @ & B 2 AHABY%
£ # 1% | $ 464,411,436 34
A #E
x B E 740,210,147 55
2 A EAR 151,679,959 11
$ 1,356,301,542
1054124318
i H A bl w & B & EZAFBR
& # $ 514,497,433 37
¥ AR
x# E 722,217,556 52
2 AR 146,667,876 11
$ 1,383,382,865
105464308
I - S S | % @ @& M 2 AHABY%
& i 1% $ 512,478,144 38
A ¥ AR
x# A 698,619,294 52
H A0 AR 140,232,927 10

$ 1,351,330,365

(6) &R % A1 F & H B 89 4R 5 #

AFABHALIHTLBETE HoRELROVERE - F
BMETRAFHBETRE SBBEHELIABEHEZ &
TE MAEAODRZARGARET  HFHHAEL - TERES
BXENGEERALE BRHFHFTCHARFEATE > &
AATH B2 A R R AR o
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BABH T RABRBIBRRKK  REPF FRE NI

BEZEZERBE 20

LA B
10646308
E * # i 7 * ik E] g 42 & 5
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