& Investec

Asset Management

BETYER ¢ - BEARENERER -
MBEEMEER - WREWERER -

RERRRIEE S
HMMBERE

49 Avenue J.F. Kennedy
L-1855 Luxembourg

TREFHh b -
PO Box 250
Guernsey GY1 3QH

REFEEEES DL

"

E:E +852 2861 6888

{#HHE +852 2861 6861
investec.hk@investecmail.com

BT 4%

E:E +65 6653 5550

{4 E +65 6653 5551
investec.sg@investecmail.com

:E]

% 0860 500 900

{8 E 0860 500 900
saoffshore@investecmail.com

B AR

L +44 (0)20 7597 1800
{8 H +352 2460 9923
enquiries@investecmail.com

www.investecassetmanagement.com

BMERREA

XERBSTWKER C RIGAHNEERARE

BAERBRCERARERRREES ( 'CGSF, ) NFESBRREZTURES ( "AEE, ) ZREAN  DIBAE
REE CBRNDENINERERAR -

RE#RZ C RITANEERESL?

BAEMRABPANERUEREDBSEIMERFREN -

Kigatg - JPORER C RDERNERERREF 2.25%ABREFF 2.00% °

C B {3 R RIRY E R R FI AR A S IR 3802
SABCERBRR2018F 12AT7TH -

BEXHEH

BT AARSNIION 2018 £ 12 B 7 B GSF ARSBEENHEENERREAERA AR
EETNARSAENBEEZRE AEMNHIEIART R HMIHELE www.investecassetmanagement.com &5 » 78 A
AR EAETINE U SN E I TR E RN o

RERA

B TEREREITERANER - EENHSER @ i GSF RIE THES 2 MRLAIZA -

KR TR PR ARG AL Fy ] B AR AN E] o A AR R R A B R ¥ R A BB EC AR DA 4R 9B 139420 5k it o R MhhL A AT AL o BRSPS SR DA BRI - BN RCEBIRLE
ZH -



ISIN SRE&

EEEAEREARY SN REREMELEEBOREELNE - ASEESEYA  RFCE DRBGE
ISIN ARAB 2510 -

B {pEAR ISIN 18

RERIKERBESD - BRRE T HEES C ZERNG LU1365166716
RERIKERES - RREZTTEES C W2 B (BED) LU0953506150
RERIKEREES - BRRETEES C Ws-3 &ip (B LU1554042306

RERHRBES - BRETWSES C Wat-3 K (FRIFEER LU1506033742
IRD - H#c) (IRD)

ESHEM

MR ELBRULETNER » FEBBENY B L/ IRFRER - RFAINERTRERMRHGE - 5
LHAARAERNREFUMBEMNBRENFTE BREMESHNE— T EYN > TRERMAVBIL

www.investecassetmanagement.com °

[T FHERST

> W

/
Grant Cameron Nigel Smith
= =

ERK

2018 10 A 31 H

GSFESHABAMSEMERUERE  BICSFeEFRECZALAE (AEEME B ZZIERERRLL
—fBR)  ABAMEZENREFEEREREACUNEBHANRI T ZER - GCSFESFRILAE -

RBHAAFAMEEEZRRELE GSF NARFBEERMBNMHEEENEEMARE @ RIFAXSEER °



G} Investec Global Strategy Fund
l nve Stec Registered office:

49, Avenue J.F. Kennedy
Asset Management L-1855 Luxembourg

Postal address:
PO Box 250
Guernsey GY1 3QH

Investec Asset Management Fund Centres

Hong Kong South Africa

T +852 2861 6888 T 0861 500 900
THIS DOCUMENT IS IMPORTANT AND T e B G 2 GG S €0
REQUIRES YOUR ATTENTION. investec.hk@investecmail.com saoffshore@investecmail.com
IFIN DOUBT’ PLEASE SEEK Singapore All other investors
PROFESSIONAL ADVICE. T +65 6653 5550 T +44 (0)20 7597 1800

F +65 6653 5551 F +352 2460 9923

investec.sg@investecmail.com enquiries@investecmail.com

www.investecassetmanagement.com

31 October 2018

Dear Investor,

Reduction of the management fee for the C share class of the Investec Global Multi-Asset Income
Fund

We are writing to you as an investor in the Global Multi-Asset Income Fund (the ‘Fund’), a sub-fund of
the Investec Global Strategy Fund (‘GSF’) to let you know of our decision to reduce the management
fee (the ‘Management Fee’) for the C share class of the Fund.

What is the new Management Fee for the C share class?
We regularly review our fees to ensure that they remain appropriate and competitive.

Following such a review, we have decided to reduce the Management Fee for the C share class of the
Fund from 2.25% per annum to 2.00% per annum.

When will the Management Fee reduction for the C share class become effective?
The effective date of the reduction will be 7 December 2018.

Fund document updates

The Management Fee reduction will be reflected in a revised Prospectus of GSF and the relevant Key
Investor Information Documents on or around 7 December 2018.

Revised copies of the Prospectus and Key Investor Information Documents will be available on our
website, www.investecassetmanagement.com and on request at the postal address or email address
appearing at the top of this letter, free of charge.

Fees and costs

The costs associated with implementing the change of Management Fee, such as legal and mailing
costs, will be paid by GSF pro rata across the range of funds.

Investec Global Strategy Fund, société d’investissement a capital variable, is registered with the trade and companies register of the Grand Duchy of
Luxembourg under number R.C.S. Luxembourg B139420. Registered address as above. Telephone calls will be recorded for training, monitoring and
regulatory purposes.



ISIN codes

The Management Fee reduction will not change the ISIN or any other codes associated with the each
share class. For your information, we have included details of the ISIN for each share class in the table
below.

Share Class ISIN Code

Global Multi-Asset Income, C, Acc, EUR, Hedged (Reference)  LU1705593397
Global Multi-Asset Income, C, Acc, USD LU1365166716
Global Multi-Asset Income, C, Inc, USD LU1506034047
Global Multi-Asset Income, C, Inc-2, EUR, Hedged (Reference) LU1328179368
Global Multi-Asset Income, C, Inc-2, USD LU0953506150
Global Multi-Asset Income, C, Inc-3, USD LU1554042306
Global Multi-Asset Income, C, Inc-3, ZAR, Hedged (IRD) LU1506033742

More information

If you would like further information regarding the change, please contact your usual financial and/or tax
advisor in the first instance. Alternatively, our teams are available to help you. Please find their contact
details at the top of this letter. For more information on our funds, please visit our website,
www.investecassetmanagement.com.

Thank you for your continued investment.

Yours faithfully,
/]

0 P

s
Grant Cameron Nigel Smith
Director Director

The Directors of GSF are responsible for the accuracy of the contents of this letter. To the best of the
knowledge and belief of the Directors of GSF (who have taken all reasonable care to ensure that such is the
case) the information contained in this letter is in accordance with the facts and does not omit anything likely
to affect the import of such information. The Directors of GSF accept responsibility accordingly.

Any defined terms in this letter shall have the same meaning as those defined terms as set out in the
Prospectus of GSF, unless the context requires otherwise.





