Schroders

[¢ 382 gt 2 RIcAR< 3B FUR2 5 H]

2026 % 10 % 2 p

SRABRAE I (TH 227 ,) —BRIR (CHTREE )
AXPWRIEAE > MR EHP 2026 117 5p (THEA2%p | ) ALRBEFTAHRL
- ARAEZPEFREEABDE S NFRALSERT LR P > 2 L AW A 2P

- ™z &2 P iRAptR#E-d MSCI World SMID Energy index % { # MSCI World Energy index ¢~ *t » MSCI World
SMID Energy index #-= % it ﬁf&;}% & ; 2

- RARHEHET TUNS0OMD P 2 BB S T40L GOSN o

¥R ERT
TUHARELRTALE P B AR ELRTRE R WRTL AP LR TP RELR

P EE R BRALY B Ed | H80% , 2 4cif » Fli%sct ¥ 2 Haw > ¥ at

NS * e
fo P TR o R AT 2 F R ,Fi*{‘jbp@ A4 ‘:},\E\ab/},%r%jpﬂé

~=h

* 3 & p % % 2 MSCI World SMID Energy Index 78 2 z\IﬁL od A D “Ml B A N A S U é'{»‘“a‘ﬂ%—f—
AEFRP ZMBEREER BRI P IR AR E LML FF ko 20t AR SIS PRI ¢ A2 T LK G
SANR AR R ARAELHETIRDE PFRREFE LS R NP .

&+’aagn¢ﬂw$$ég FH3 SO 2 P2 it > PRALTEEA L SMPF R HF AR L2 HKTR

LA

Htk
pArepazs Mgz piRpiRhad
MSCI World SMID Energy index
L5
MSCI World Energy index
MSCI World SMID Energy index #-= 5 t* f&#f;} 1 > ;I}dxggf SRR RS RN T N 4 %95 o
FHAAERTIARR U DR R A S ]
AAEDRE PRI EF P ERL A EF LR o
@EIERLE o AREPRTRGE AR R E R AFES N RS R
Ak &R R R PR 5] ISIN S U A S I o

5 Heienhaff, L-1736 Senningerberg, Grand Duchy of Luxembourg
T +352 341 342 202 F +352 341 342 342
www.schroders.com

’ Schroder International Selection Fund, Société d'Investissement a Capital Variable

R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded.



Page 2 of 4

MR R SR T - RS RAAL

%\1H@E¢$X%iw’ﬁ§ﬁﬁikfﬁé¢’W%ﬁﬁ’4&Bﬁﬁwﬁ%*é$*ﬁw’*ﬁﬁéﬁé‘
Y-+ A% 87 A2026& 11 7% 4p (£45%P) R ?zﬁl'Fgfﬁavlmlil?ﬂff'&xiﬁf‘?ﬂ*‘\«ﬁ;}% ’Lrlﬁ-)imf‘?ﬂ*‘\
Pk dgm b i £ 00 B ¥ i HSBC Continental Europe, Luxembourg (™ £ MEE 417 | ) o ¥ R B R R i &2
RETEE GEEY R R A NS LB BEREFRPIRA P IERP T LR L] tﬁ*m@w*ﬁ#f
ﬁ’%ﬁi§§W?J§%i#¥W4‘ﬁﬁﬁh*ﬁM$WAﬁxgﬁ%¢¥??oéhﬁﬂ4i§% AR R
AR G EPER S fa‘f—’;’%-ﬁ- IR A FEE 0 NFE Trr!;}ﬂ—r AR EFRREEEYEF

&%

Be 77t B AR LM RP LB ATEERFTAFTAE (THTKID, ) 2 AR 2h2BRpPF ¢
www.schroders.com °

Al E F %E F BB R MR FOREN o i F’? www.schroders.com 2 5 & & & ¥ 0% BAAVEE s G0k
¥ RR R R Schroder Investment Management (Europe) S.A. » % 3% ¢ (+352) 341342202 -
LR


file:///C:/Users/HHL/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/JPPZ3DC2/www.schroders.com

Page 30f4

e 1
FOH e 3 GOURART o RIS R IR R -

(TP Fhor P 2R F,;ﬂvybpts—i" AR U EETP 2R pﬂ—,bpg, % L)

TP

AAEZ PR BERTRHRRES T ORRREAAMES 0 b= 2T AP P AE R T R TS MSCHWorld
SMID-Energy MSCI World Energy index e% # 3 i& o

FFERR
A ERAEEIL . XD N2 A2 S T AR TONRAF PSS P U 2K R R AR N A g2 B
Mig% (DFupifr) AL ERWERFORL AL CRA LA LN REL S LORTPE - ¢ RAF SR
CEREL'Y B DT RN Y E #ﬁl3ﬁﬁéﬂ°§§&€é%(&zw*)iﬂﬁby ﬁ?ﬁ wib
FARFLAP ibn RAEF  TORBERAR  ABAGRE ARG S AT RRERE P o S

R AF L A S 80%L P A R AT RTLAFPFRPERL AW B o A AN ﬁg

S0 40 % 60 FF 2 B

*é$*”%4 ‘@*—?ééﬁé@ﬁ&?%ﬁﬁﬁﬁ(é%ﬂ@?ﬁ@%)‘w%s%a‘ﬁ%éﬁﬁ‘&?%
SRS B W 2 T 2T RE (REEIHET er$\7 )
ARETLRMAGR L ok FRALEAET TAPF 5

i

A& DA ERE P R iRm0 A2 MSCH-Werld- SMID-Energy MSCI World Energy index - ¥ & MSCI World
SMID Energy index % +* & o j\zléﬁ PEFTERRSEP SRR REFROS P I EF RO LT LT 2
BIENEFT » A A &2 AN GYRD B2 "‘Mﬂﬁ‘mﬁiﬁi«l”‘ L] e W fRdp #'fli’—‘“ﬁt%‘ﬁ’ o EAEIRTE
B ERARETA - 50 AT BT R BTN 14D ey 0 Ry o 2 P A
/i o

wﬁﬂﬁﬁﬁmﬁ”xﬁﬁﬁiéﬁﬁﬁﬁapmﬁﬁ’* RS VERE PRSI € 1T
B CRFER ARG 0 AN AR APRT P Rl B RES T T RALLAR -



Page 4 of 4

st 11

£ AR LR PTF R ] ISIN $fg 1 (T & 77 5 np 4 8 2

R

A~

20
g

w))

W Bw W Bew] R ISIN %

A-R# ES LU0256331488
Al-3 # ES LU0256332296
C-2 # ES LU0256331728
-2 4 ES LU0256332452
A- AR W LU0374901568
Al-B o~ LU0279460975
C-% W LU0374901725




Schroders

2 October 2026

Dear Shareholder
Schroder International Selection Fund (the “Company”) - Global Energy (the “Fund”)

We are writing to inform you that on 5 November 2026 (the “Effective Date”) the following changes will be
made to the Fund:

- The Fund's investment policy will be amended to reflect that the Fund may invest across companies of
all sizes, rather than being limited to small and mid-sized companies;

- The Fund's target benchmark will change from the MSCI World SMID Energy index to the MSCI World
Energy index; MSCI World SMID Energy index will become the comparator benchmark; and

- Astatement that the Fund will typically hold “fewer than 50 companies” will change to “40 - 60
companies”.

Background and rationale

We are updating the Fund's investment policy and target benchmark to provide a broader and clearer
description of where the Fund invests and the size of companies it may invest in.

We are removing the reference to companies "in the bottom 80% by market capitalisation of the energy sector"
from the investment policy, as this phrase is imprecise and could be interpreted in different ways, and given
the changes in size that energy companies may experience. The updated wording will also set out more clearly
the parts of the energy sector in which the Fund may invest.

The Fund currently measures its performance against the MSCI World SMID Energy Index. As we are removing
the specific references to smaller and mid-sized companies, this benchmark is less closely aligned with how the
Fund is described, however it remains a suitable comparator to assess the Fund's performance against. It is
also natural for some of the Fund's holdings to grow over time from mid-sized into larger companies, meaning
the Fund's investments and characteristics may extend beyond smaller and mid-sized companies alone.

In addition, removing the statement that the Fund will typically hold 50 companies from the investment policy
provides more flexibility to the investment manager to implement the strategy effectively.

Benchmark

From the Effective Date, the Fund's target benchmark will change from:
MSCI World SMID Energy index
To
MSCI World Energy index

MSCI World SMID Energy index will become the comparator benchmark to provide an additional frame of
reference to evaluate the Fund's performance.
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Full details of the changes being made to the Fund's investment policy can be viewed in Appendix I to this
letter.

The extent of the change to the risk/reward profile of the Fund as a result of these changes is non-significant.

There are no other changes to the Fund's investment strategy and the operation and/or manner in which the
Fund is being managed following these changes.

The ISIN codes of the Fund’s share classes affected by the above changes are listed in Appendix II of this letter.
Redeeming or switching your shares to another Schroders fund

We hope that you will choose to remain invested in the Fund following these changes, but if you do wish to
redeem your holding in the Fund or to switch into another of the Company's sub-funds before the Effective
Date you may do so at any time up to and including deal cut-off on 4 November 2026. Please ensure that your
redemption or switch instruction reaches HSBC Continental Europe, Luxembourg (“HSBC") before this
deadline. Switching may not be possible in certain countries. Please check with your local representative or
distributor. HSBC will execute your redemption or switch instructions in accordance with the provisions of the
Company's prospectus, free of charge, although in some countries local paying agents, correspondent banks
or similar agents might charge transaction fees. Local agents might also have a local deal cut-off which is
earlier than that described above, so please check with them to ensure that your instructions reach HSBC
before the deal cut-off given above.

You can find the Fund's updated key information document (the KID) for the relevant share classes and the
Fund'’s Prospectus at www.schroders.com.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors


http://www.schroders.com/
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Appendix 1
New wording is in bold, deleted wording is struck-through

Investment Objective

The Fund aims to provide capital growth in excess of the MSECI-\World-SMIB-Erergy MSCI World Energy index
after fees have been deducted over a three to five year period by investing in equity and equity related
securities of companies in the energy sector.

Investment Policy

The Fund is actively managed and invests at least two-thirds of its assets in a concentrated range of egquities
equity and equity related securities of smalland-mid-sized-companies-inthe-energy-sector energy-related
companies worldwide. The Fund offers diversified exposure across the conventional energy value chain
and the broader energy mix, including companies involved in, or supporting, the exploration,
production, processing, refining and transportation of energy and related products and services. This
includes (but is not limited to) global integrated energy majors, oil and gas producers, oilfield services,
downstream service prowders energy mfrastructure and services, dlversmed power, energy metals and
nuclear. i

market—eap&a%‘aﬂen@f—theenergy—se&ep The Fund may mvest ina broad range of companles regardless
of market capitalisations. The Fund typically holds fewerthan-50 40 - 60 companies.

The Fund may also invest up to one-third of its assets directly or indirectly in other securities (including other
asset classes), countries, regions, industries or currencies, Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions provided in Appendix I).

The Fund may use derivatives with the aim of reducing risk or managing the Fund more efficiently.
Benchmark

The Fund's performance should be assessed against its target benchmark being to exceed the MSCI-\Werld
SMID-Energy MSCI World Energy index and compared against the MSCI World SMID Energy index. The
Fund’s investment universe is expected to overlap materially with the components of the target and
comparator benchmarks. The Investment Manager invests on a discretionary basis and there are no
restrictions on the extent to which the Fund’s portfolio and performance may deviate from the target and
comparator benchmarks. The comparator benchmark is only included for performance comparison
purposes and does not determine how the Investment Manager invests the Fund’s assets. The
Investment Manager will invest in companies or sectors not included in the target or comparator benchmarks
in order to take advantage of specific investment opportunities.

The target benchmark has been selected because it is representative of the type of investments in which the
Fund is likely to invest and it is, therefore, an appropriate target in relation to the return that the Fund aims to
provide. The comparator benchmark has been selected because the Investment Manager believes that
the benchmark is a suitable comparison for performance purposes given the Fund's investment
objective and policy.
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Appendix II

ISIN code(s) of the Share Class(es) impacted by this change:

Share class Share class currency ISIN code

A Accumulation usD LU0256331488
A1 Accumulation usD LU0256332296
B Accumulation usD LU0256331561
C Accumulation usD LU0256331728
C Distribution usD LU0262003428
I Accumulation usD LU0256332452
IZ Accumulation usD LU2016217395
X Accumulation usD LU3007884243
A Accumulation CHF LU1285047293
C Accumulation CHF LU1285047459
A Accumulation EUR LU0374901568
A Distribution EUR LUO0555008191
A1 Accumulation EUR LU0279460975
C Accumulation EUR LU0374901725
Z Accumulation EUR LU0969110849
A Accumulation EUR Hedged LU0671501558
A Distribution GBP LU0355356758
C Distribution GBP LU0355356832
Z Distribution GBP LU0969110765
A1 Accumulation PLN Hedged LU3338510830
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